
“Response to Pre-bid Queries/Request for Additional Information: Request for Proposal issued by National Highways Infra Investment Managers 

Private Limited for appointment of Lead Manager(s)” 

 
 

S. 

No. 

Clause 

Reference 

Details Query Response 

1. 1.5 Summary details of 2 identified projects 
in terms of Kms, number of 
lanes, toll plaza has been given 

Can we have approximate historical annual 
revenue these 2 
identified projects 

The details of the projects including 
historical revenue shall be shared with 
the selected bidder post award of work. 

2. 15.7 Fee rules Please confirm our understanding that in 

case % fee quoted by H2 is lower than H1 

Fee, then H2 will get a lower fee (as per its 

quote)            than H1 

The understanding is correct. Please refer 
to clause 15.7 in the RFP. 

3. 15.8 Detailed methodology for calculating funds 
raised by BRLM from investor has been 
provided 

Since this is a public issue. It is expected that 
there will be sizeable  allocation to retail 
investors. 
 
Methodology of allocation of fees to BRLMs for 
getting subscription  from retail investors, has 
not been provided. We request to include the 
same in RFP 

Please refer to clause 15.8 for allocation of 
investors under QIB category. For retail / 
HNI categories, the allocation would be 
based on the application form number 
range allocated to respective BRLMs.  
 
 

4. 17.3 Documents in support of the claims of 
bidder regarding eligibility/ experience 
duly signed by the authorized 
representative of the bidder on all pages. 
NHIIMPL may ask for 3rd party certificates 
from the Bidder(s), at a later stage. 

3rd party certificates may not be available No change  

5. Section 3 Due diligence and financial modelling- It 
mentioned that “Transaction Advisor will 
provide or procure to provide a 
confirmation  from a reputed third party 
that the financial model has been audited 
and is correct” 

Request if it can be clarified as to what 
constitutes reputed 3rd party and who has to 
bear the fees for the same.  

Reputed 3rd party shall mean an 
independent consultant/ advisor with 
presence in the area of auditing of financial 
model. The fees for the same shall be 
borne by the Transaction Advisor. 



6. Section 3 Valuation 1. Please clarify that if the Valuation for the 
transaction is to  be done by Independent 
Valuer, what is the role/purpose of the 
valuation to be done by the Transaction 
Advisor 

 

2. While it is mentioned in point 

18.7 that Fees and expenses of Legal 
Counsel(s), Auditors, Credit   Rating Agencies, 
Tax Consultant, Registrar, Advertising Agency 
etc. shall not be borne by BRLMs, it doesn’t 
mentioned about the fee 
payable to Independent Valuer 

1. The valuation by Transaction Advisor 
shall be a key input for internal 
decision making by NHIIMPL. 
 

2. The list is not exhaustive. The fees for 
Independent Valuer, Lead Managers’ 
legal counsel and printing expenses 
shall not be required to be borne by 
BRLMs. 

7. 18.7 Expenses Since the Issue will be a follow-on offer to the 
public i.e. Retail & HNI categories, please 
advise if printing expenses for the Offer will 
be borne by NHIIMPL 

Please refer to response for Query # 6.  

8 #B2 of 

Section 4 – 

“Form for 

Technical 

Proposal” 

Experience under public listing Can Bidders include Preferential fund raise 
as part of Experience and Capabilities in 
handling InvIT offerings in India as BRLMs 
under public listing route? 

Only fund raise carried out by way of 
public offer to be included.  

9 Bid Summary Bid Due Date Request for extension for submission of the 
Bid till 21st January 2022 due to the recent 
Covid outbreak and physical submission of 
the Bid 

Please refer to Corrigendum 1. 

10 #2 of Section 

4 (Technical 

Proposal) 

Experience and Capabilities in handling 

InvIT offerings in India as Book Running 

Lead Manager(s) under public listing route 

since 01.01.2017 

Since InvITs and REITs are considered as 
similar products, Experience and Capabilities 
of a BRLM in handling public listing of units of 
REITs may also be considered in addition to 
InvIT as mentioned in the existing RFP 

No change 

 


